Audit

Purpose:

The Audit committee is comprised of one or more individuals who volunteer to and are

appointed by the Board of Trustees.

The Audit committee is responsible for reviewing and appraising the financial records of the club

following each fiscal (calendar) year.

The Audit committee reviews the financial statements produced by the treasurer, determines if
there are any errors or material misstatements, reviews accounting processes and internal

controls and finally, reports an opinion to the BOT.

Chairperson Responsibilities:

The Chairperson is often the only member of this committee and has all the responsibilities
described above. The Chairperson may, with approval from the BOT, enlist one or more other

members to assist with the audit activities or for training as a future Chairperson.

Bootstrap:

In the event that the Audit Committee needs to be restarted without the guidance of a prior
Auditor, the incoming Chairperson will plan meetings with the Finance Committee, Office
Manager/Bookkeeper, and the Club accounting firm. Prior Audit reports, which should be
available via the Club online document storage system, will need to be reviewed for form and

content.



